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JANANA DE MALUCHO TEXTILE MILLS LIMITED
DIRECTORS' REPORT TO THE MEMBERS

FOR THE FIRST QUARTER ENDED 30 SEPTEMBER 2009

(Raza Kuli Khan Khattak)
Chairman

For & on behalf of the Board of Directors

stThe Board of Directors (BOD) are pleased to present the un-audited financial statements of the company for the 1  
th

quarter ended 30  September 2009.
th

The company's financial performance during the quarter ended 30  September 2009 is detailed herein below:

 

OPERATING PERFORMANCE:
th· We have to report that during current quarter ended 30  September 2009 the gross sale of yarn was Rs.257.547 

million as compared to the figures of Rs.267.508 million of 2008. The gross sale of yarn has decreased by 
Rs.46.609 million as compared to the corresponding period of 2008.

· The total quantity of yarn sold during the quarter under report was 2.461 million lbs as compared to 2.421 million lbs. 
The decrease in the yarn sale was due to decrease in the average sale price of Rs.10.34 per lbs. Average count 
spun was 53.61 NM (2009) vis-à-vis 64.23 NM (2008).

· Cost of sales has also increased from 80.79% 2008 to 90.03% for 2009 which was mainly due to increase in raw 
material cost by about 11%, increase in power and fuel in single one year was 18% i.e. Rs.5.974 million. The prices 
of electricity in Pakistan according to World Bank Report are 60% higher than that of India and 40% more when 
compared with Bangladesh. 

· Increase in the raw material cost and other inputs was mainly due to depreciation of Pak rupees v/s US$ i.e. 28% as 
compared to 2008.

· Increase in labour cost was 13%. Minimum wages has been increased from Rs.4,600/- to Rs.6,000/- and other 
inputs have also increased the cost of sales.

· The minimum wage cost in Bangladesh is less by 1/3 of the minimum wage fixed by the Government of Pakistan 
without co-relating the increase with the productive efficiency of the workers.

· Inspite of all these odd circumstances our shareholders will observe that (loss)/earning per share has improved 
th st thfrom Rs.(34.71) for the year ended 30  June 2009 to Rs.(3.34) for the 1  quarter ended 30  September 2009.  

· The financial cost of the company has also increased due to increased mark-up rates whereas the international 
competitors have reduced the mark-up rates to jump start the growth of their industry.

· The deteriorating law and order situation in our area has resulted into deeper crises.

FUTURE OUTLOOK:
· We do not foresee any improvement till such time the gross profit earning improves to 18% of the sales and the net 

financial cost of the company is brought down to a single digit.
· The cotton crop which was earlier targeted at 13.2 million bales have been reduced to 12.3 million bales and the 

textile industry will remain under crisis throughout the year to fined good quality cotton at reasonable prices.
· Intermittent load shedding by WAPDA and SNGPL coupled with increase in gas prices and power rates will further 

jeopardize the earning capacity of textile units. SNGPL has already requested the OGRA to increase the gas prices 
by about 26% and the electric charges are being increased by 18% by WAPDA.

· Notwithstanding the constraints detailed above your Directors would like to assure you that every effort shall be 
made to control the cost of production by further improving the quality of the finished goods by producing +A grade 
yarn in order to achieve higher rates and to enhance profitability of the company to repay the banks loans and to 
promote the interest of the shareholders despite very serious un-favourable crisis prevailing in the textile industry.

ACKNOWLEDGMENT:

· Your Directors wish to record their appreciations for the efforts made by the workers, staff and senior executives for 
achieving the results in the present difficult circumstances and continued support of the financial institutions 
specially the National Bank of Pakistan since 1962 to sustain the production activities of the company.  

stThe Board of Directors (BOD) are pleased to present the un-audited financial statements of the company for the 1  
th

quarter ended 30  September 2009.
th

The company's financial performance during the quarter ended 30  September 2009 is detailed herein below:

 

OPERATING PERFORMANCE:

ACKNOWLEDGMENT:

th· We have to report that during current quarter ended 30  September 2009 the gross sale of yarn was Rs.257.547 
million as compared to the figures of Rs.267.508 million of 2008. The gross sale of yarn has decreased by 
Rs.46.609 million as compared to the corresponding period of 2008.

· The total quantity of yarn sold during the quarter under report was 2.461 million lbs as compared to 2.421 million lbs. 
The decrease in the yarn sale was due to decrease in the average sale price of Rs.10.34 per lbs. Average count 
spun was 53.61 NM (2009) vis-à-vis 64.23 NM (2008).

· Cost of sales has also increased from 80.79% 2008 to 90.03% for 2009 which was mainly due to increase in raw 
material cost by about 11%, increase in power and fuel in single one year was 18% i.e. Rs.5.974 million. The prices 
of electricity in Pakistan according to World Bank Report are 60% higher than that of India and 40% more when 
compared with Bangladesh. 

· Increase in the raw material cost and other inputs was mainly due to depreciation of Pak rupees v/s US$ i.e. 28% as 
compared to 2008.

· Increase in labour cost was 13%. Minimum wages has been increased from Rs.4,600/- to Rs.6,000/- and other 
inputs have also increased the cost of sales.

· The minimum wage cost in Bangladesh is less by 1/3 of the minimum wage fixed by the Government of Pakistan 
without co-relating the increase with the productive efficiency of the workers.

· Inspite of all these odd circumstances our shareholders will observe that (loss)/earning per share has improved 
th st thfrom Rs.(34.71) for the year ended 30  June 2009 to Rs.(3.34) for the 1  quarter ended 30  September 2009.  

· The financial cost of the company has also increased due to increased mark-up rates whereas the international 
competitors have reduced the mark-up rates to jump start the growth of their industry.

· The deteriorating law and order situation in our area has resulted into deeper crises.

· We do not foresee any improvement till such time the gross profit earning improves to 18% of the sales and the net 
financial cost of the company is brought down to a single digit.

· The cotton crop which was earlier targeted at 13.2 million bales have been reduced to 12.3 million bales and the 
textile industry will remain under crisis throughout the year to fined good quality cotton at reasonable prices.

· Intermittent load shedding by WAPDA and SNGPL coupled with increase in gas prices and power rates will further 
jeopardize the earning capacity of textile units. SNGPL has already requested the OGRA to increase the gas prices 
by about 26% and the electric charges are being increased by 18% by WAPDA.

· Notwithstanding the constraints detailed above your Directors would like to assure you that every effort shall be 
made to control the cost of production by further improving the quality of the finished goods by producing +A grade 
yarn in order to achieve higher rates and to enhance profitability of the company to repay the banks loans and to 
promote the interest of the shareholders despite very serious un-favourable crisis prevailing in the textile industry.

· Your Directors wish to record their appreciations for the efforts made by the workers, staff and senior executives for 
achieving the results in the present difficult circumstances and continued support of the financial institutions 
specially the National Bank of Pakistan since 1962 to sustain the production activities of the company.  

FUTURE OUTLOOK:

Dated: 30 October, 2009

PARTICULARS
 

1ST QUARTER ENDED 
30/09/2009 30/09/2008 

(Rupees in thousand) 
    
SALES 257,547  304,156 
COST OF SALES 231,876  260,949 
GROSS PROFIT 25,671  42,207 
OPERATING PROFIT 17,081  32,949 
(LOSS)/PROFIT BEFORE TAXATION  (11,763)  842 
(LOSS)/PROFIT AFTER TAXATION  (10,584)  842 
(LOSS)/EARNING PER SHARE Rs.(3.34)  Rs.0.27 

 



JANANA DE MALUCHO TEXTILE MILLS LIMITED
PROFIT AND LOSS ACCOUNT

FOR THE FIRST QUARTER ENDED 30 SEPTEMBER, 2009

JANANA DE MALUCHO TEXTILE MILLS LIMITED
BALANCE  SHEET AS AT 30  SEPTEMBER,  2009

Mushtaq Ahmad Khan, FCA
          Director

Lt. Gen (Retd) 
Ali Kuli Khan Khattak
     Chief Executive

Mushtaq Ahmad Khan, FCA
          Director

Lt. Gen (Retd) 
Ali Kuli Khan Khattak
     Chief Executive

Un-AuditedUn-Audited AuditedAudited Un-AuditedUn-Audited AuditedAudited

30 September30 September 30 June30 June 30 September30 September 30 June30 June

20092009 20092009 20092009 20092009

NoteNote NoteNote
EQUITY AND LIABILITIESEQUITY AND LIABILITIES NON-CURRENT ASSETSNON-CURRENT ASSETS

SHARE CAPITAL AND SHARE CAPITAL AND Property, plant andProperty, plant and
RESERVESRESERVES equipmentequipment
Authorised capitalAuthorised capital 200,000200,000 200,000200,000 Operating fixed assetsOperating fixed assets 1,492,5451,492,545 1,497,6081,497,608

Issued, subscribed andIssued, subscribed and Capital work-in-progressCapital work-in-progress 00 3,8453,845
paid-up capitalpaid-up capital 31,65531,655 31,65531,655 1,492,5451,492,545 1,501,4531,501,453

ReservesReserves 128,215128,215 128,215128,215 Investments in AssociatedInvestments in Associated

CompaniesCompanies 10,80410,804 10,80410,804

Unappropriated lossUnappropriated loss (59,927)(59,927) (51,594)(51,594)

99,94399,943 108,276108,276 Loans to employeesLoans to employees 1,2711,271 1,3411,341

SHARES DEPOSIT MONEYSHARES DEPOSIT MONEY 22,81822,818 22,81822,818 Security depositsSecurity deposits 1,0291,029 1,0041,004

1,505,6491,505,649 1,514,6021,514,602

FROZEN MARK-UP ONFROZEN MARK-UP ON

DEMAND FINANCESDEMAND FINANCES 50,30750,307 39,02339,023 CURRENT ASSETSCURRENT ASSETS

Stores, spares and Stores, spares and 

SURPLUS ON REVALUATIONSURPLUS ON REVALUATION loose tools   loose tools   28,54828,548 26,06026,060

OF PROPERTY, PLANTOF PROPERTY, PLANT

AND EQUIPMENTAND EQUIPMENT 659,362659,362 661,613661,613 Stock-in-trade Stock-in-trade 227,858227,858 358,881358,881

NON-CURRENT LIABILITIESNON-CURRENT LIABILITIES Trade debts - unsecured Trade debts - unsecured 

Demand finances Demand finances 322,161322,161 326,339326,339 considered goodconsidered good 19,54819,548 26,62326,623

Staff retirement Staff retirement Advances to employeesAdvances to employees 1,5321,532 1,2801,280

benefits-gratuitybenefits-gratuity 11,85211,852 10,20310,203

Advance paymentsAdvance payments 14,47214,472 10,54310,543

Deferred taxationDeferred taxation 107,814107,814 110,281110,281

441,827441,827 446,823446,823 Trade deposits andTrade deposits and

CURRENT LIABILITIESCURRENT LIABILITIES prepaymentsprepayments 14,53914,539 1,3761,376

Current portion of:Current portion of:

- demand finances- demand finances 16,71316,713 16,71316,713 Sales tax refundableSales tax refundable 5,5115,511 5,8225,822

Short term finances Short term finances 435,676435,676 538,287538,287 Due from Associated Due from Associated 

CompaniesCompanies 26,22426,224 23,70923,709

Trade and other payablesTrade and other payables 97,28197,281 122,308122,308

Income tax refundable,Income tax refundable,

Accrued mark-up/interestAccrued mark-up/interest 37,65637,656 20,12420,124 advance tax and  taxadvance tax and  tax

deducted at sourcededucted at source 7,2537,253 5,1505,150

TaxationTaxation 1,2881,288 00

Preference shares Preference shares Cash and bank balancesCash and bank balances 12,97512,975 3,1773,177

redemption accountredemption account 1,2381,238 1,2381,238

358,460358,460 462,621462,621

589,852589,852 698,670698,670

1,864,1091,864,109 1,977,2231,977,223 1,864,1091,864,109 1,977,2231,977,223

The annexed notes form an integral part of these financial statements.The annexed notes form an integral part of these financial statements.

Rupees in thousandRupees in thousand Rupees in thousandRupees in thousand
30 September30 September 30 September30 September

20092009 20082008

SALESSALES 257,547257,547 304,156304,156

COST OF SALESCOST OF SALES 231,876231,876 260,949260,949

GROSS PROFITGROSS PROFIT 25,67125,671 43,20743,207

DISTRIBUTION COSTDISTRIBUTION COST 1,1081,108 1,2311,231

ADMINISTRATIVE EXPENSESADMINISTRATIVE EXPENSES 7,4757,475 9,0209,020

OTHER OPERATING EXPENSESOTHER OPERATING EXPENSES 77 77

8,5908,590 10,25810,258

OPERATING PROFITOPERATING PROFIT 17,08117,081 32,94932,949

OTHER INCOMEOTHER INCOME 1,7221,722 982982

    18,80318,803 33,93133,931

FINANCE COSTFINANCE COST 30,56630,566 33,08933,089

(LOSS)/PROFIT BEFORE TAXATION(LOSS)/PROFIT BEFORE TAXATION (11,763)(11,763) 842842

 TAXATION TAXATION

- current year- current year 1,2881,288 00

- deferred- deferred (2,467)(2,467) 00

(1,179)(1,179) 00

(LOSS)/PROFIT AFTER TAXATION(LOSS)/PROFIT AFTER TAXATION (10,584)(10,584) 842842

(LOSS)/EARNING PER SHARE(LOSS)/EARNING PER SHARE (3.34)(3.34) 0.270.27

- The annexed notes form an integral part of these financial statements.- The annexed notes form an integral part of these financial statements.

------- Rupees -------------- Rupees -------

( Rupees in thousand )( Rupees in thousand )



JANANA DE MALUCHO TEXTILE MILLS LIMITED
STATEMENT OF CHANGES IN EQUITY

FOR THE FIRST QUARTER ENDED  30 SEPTEMBER 2009

JANANA DE MALUCHO TEXTILE MILLS LIMITED
CASH FLOW STATEMENT 

FOR THE FIRST QUARTER ENDED  30  SEPTEMBER,  2009

Mushtaq Ahmad Khan, FCA
          Director

Lt. Gen (Retd) 
Ali Kuli Khan Khattak
     Chief Executive

Mushtaq Ahmad Khan, FCA
          Director

Lt. Gen (Retd) 
Ali Kuli Khan Khattak
     Chief Executive

20092009 20082008

CASH FLOW FROM OPERATING ACTIVITIESCASH FLOW FROM OPERATING ACTIVITIES
(Loss)/Profit for the quarter - before taxation(Loss)/Profit for the quarter - before taxation (11,763)(11,763) 842842
Adjustments for non-cash charges and other items:Adjustments for non-cash charges and other items:

DepreciationDepreciation 13,00513,005 13,00213,002
Staff retirement benefits - gratuity (net)Staff retirement benefits - gratuity (net) 1,6491,649 510510
Finance costFinance cost 30,36230,362 32,92232,922

CASH FLOW FROM OPERATING ACTIVITIES CASH FLOW FROM OPERATING ACTIVITIES Before working capital changesBefore working capital changes 33,25333,253 47,27647,276
Increase/(decrease) in current assets:Increase/(decrease) in current assets:

Stores, spares and loose toolsStores, spares and loose tools (2,488)(2,488) (8,118)(8,118)
Stock-in-tradeStock-in-trade 131,023131,023 45,86145,861
Trade debtsTrade debts 7,0757,075 4,9224,922
Advances to employeesAdvances to employees (182)(182) 385385
Advance paymentsAdvance payments (3,929)(3,929) (14,017)(14,017)
Trade deposits and prepaymentsTrade deposits and prepayments (13,163)(13,163) 7,7637,763
Sales tax refundableSales tax refundable 311311 (1,046)(1,046)
Due from Associated CompaniesDue from Associated Companies (2,515)(2,515) (1,656)(1,656)
Other receivablesOther receivables 00 5050

Increase/(decrease) in trade and other payablesIncrease/(decrease) in trade and other payables (25,027)(25,027) 6,4636,463

91,10591,105 40,60740,607

CASH INFLOW FROM OPERATING ACTIVITIES CASH INFLOW FROM OPERATING ACTIVITIES - Before taxation- Before taxation 124,358124,358 87,88387,883

Taxes paidTaxes paid (2,103)(2,103) (1,435)(1,435)

CASH INFLOW FROM OPERATING ACTIVITIES CASH INFLOW FROM OPERATING ACTIVITIES - After taxation- After taxation 122,255122,255 86,44886,448

CASH FLOW FROM INVESTING ACTIVITIESCASH FLOW FROM INVESTING ACTIVITIES
Fixed capital expenditureFixed capital expenditure (4,097)(4,097) (500)(500)
Security depositsSecurity deposits (25)(25) 00

NET CASH OUTFLOW FROM INVESTING ACTIVITIESNET CASH OUTFLOW FROM INVESTING ACTIVITIES (4,122)(4,122) (500)(500)

CASH FLOW FROM FINANCING ACTIVITIESCASH FLOW FROM FINANCING ACTIVITIES
Demand finances - netDemand finances - net (4,178)(4,178) (4,179)(4,179)
Lease finances - netLease finances - net 00 (590)(590)
Short term finances - netShort term finances - net (102,611)(102,611) (52,875)(52,875)
Preference shares redeemedPreference shares redeemed 00 (1)(1)
Finance cost paidFinance cost paid (1,546)(1,546) (27,588)(27,588)

NET CASH OUTFLOW FROM FINANCING ACTIVITIESNET CASH OUTFLOW FROM FINANCING ACTIVITIES (108,335)(108,335) (85,233)(85,233)

NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTSNET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS 9,7989,798 715715

CASH AND CASH EQUIVALENTS CASH AND CASH EQUIVALENTS - At the beginning of the period- At the beginning of the period 3,1773,177 5,0925,092

CASH AND CASH EQUIVALENTS CASH AND CASH EQUIVALENTS - At the end of the period- At the end of the period 12,97512,975 5,8075,807

The annexed notes form an integral part of these financial statements.The annexed notes form an integral part of these financial statements.

Rupees in thousandRupees in thousand

Balance as at Balance as at 

30 June 200830 June 2008 31,65531,655 6,6946,694 350350 121,171121,171 128,215128,215 47,06647,066 206,936206,936

Loss for the year Loss for the year 

ended 30 June 2009ended 30 June 2009 00 00 00 00 00 (109,886)(109,886) (109,886)(109,886)

Transfer from surplus  Transfer from surplus  

on revaluation of fixed on revaluation of fixed 
assets on account of  assets on account of  

incremental depreciation -incremental depreciation -
net of deferred taxationnet of deferred taxation 00 00 00 00 00 9,4819,481 9,4819,481

 - realised on disposal of  - realised on disposal of 

operating fixed assets - operating fixed assets - 

net of deferred taxationnet of deferred taxation 00 00 00 00 00 239239 239239

Effect of items directly creditedEffect of items directly credited
in equity by the associatesin equity by the associates 00 00 00 00 00 1,5061,506 1,5061,506

Balance as at 30 June 2009Balance as at 30 June 2009 31,65531,655 6,6946,694 350350 121,171121,171 128,215128,215 (51,594)(51,594) 108,276108,276

Loss for the quarter endedLoss for the quarter ended

 30 September 2009 30 September 2009 00 00 00 00 00 (10,584)(10,584) (10,584)(10,584)

Transfer from surplus  Transfer from surplus  
on revaluation of fixed on revaluation of fixed 

assets on account of  assets on account of  
incremental depreciation -incremental depreciation -

net of deferred taxationnet of deferred taxation 00 00 00 00 00 2,2512,251 2,2512,251

Balance as at Balance as at 
    30 September 2009    30 September 2009 31,65531,655 6,6946,694 350350 121,171121,171 128,215128,215 (59,927)(59,927) 99,94399,943

 - The annexed notes form an integral part of these financial statements - The annexed notes form an integral part of these financial statements

Tax Tax 
holiday holiday 
reservereserve

General General 
reservereserve

Sub-totalSub-total

  ----------------------------------Rupees in thousands-----------------------------------------  ----------------------------------Rupees in thousands-----------------------------------------

ShareShare
capitalcapital

RESERVESRESERVES
(Accumu-(Accumu-

lated loss)/ lated loss)/ 
unappro-unappro-
priated priated 
profit profit 

TotalTotal
Capital Capital 

redemp-redemp-
tion tion 

reservereserve



Mushtaq Ahmad Khan, FCA
          Director

JANANA DE MALUCHO TEXTILE MILLS LIMITED
NOTES TO THE FINANCIAL STATEMENTS

FOR THE FIRST QUARTER ENDED 30 SEPTEMBER, 2009

Lt. Gen (Retd) 
Ali Kuli Khan Khattak
     Chief Executive

1.1. CORPORATE INFORMATIONCORPORATE INFORMATION

2.2. STATEMENT OF COMPLIANCESTATEMENT OF COMPLIANCE

3.3. ACCOUNTING STANDARDS, IFRIC INTERPRETATIONS AND AMENDMENTSACCOUNTING STANDARDS, IFRIC INTERPRETATIONS AND AMENDMENTS

(a)(a)

(b)(b)

4.4. CONTINGENCIES AND COMMITMENTSCONTINGENCIES AND COMMITMENTS

5.5. OPERATING FIXED ASSETS - TangibleOPERATING FIXED ASSETS - Tangible
Un-auditedUn-audited AuditedAudited
30-09-200930-09-2009 30-06-200930-06-2009
Rs. in 000Rs. in 000 Rs. in 000Rs. in 000

Opening book value:-Opening book value:- 1,497,6081,497,608 1,494,3461,494,346
Addition during the periodAddition during the period

Factory buildingFactory building 00 1,2861,286
Plant and machineryPlant and machinery 7,8957,895 49,26449,264
GeneratorsGenerators 00 6,4326,432
Workshop equipmentWorkshop equipment 00 2727
Furniture & FixtureFurniture & Fixture 4646 491491
Office and other equipmentOffice and other equipment 00 1717
VehiclesVehicles 00 507507

7,9417,941 58,02458,024

1,505,5491,505,549 1,552,3701,552,370

DisposalDisposal 00 2,1442,144
Depreciation charged on disposalDepreciation charged on disposal 00 (949)(949)
Depreciation charged for the period/yearDepreciation charged for the period/year 13,00513,005 53,56753,567

13,00513,005 54,76254,762

Closing book valueClosing book value 1,492,5441,492,544 1,497,6081,497,608

TheseThese financialfinancial statementsstatements havehave beenbeen preparedprepared inin accordanceaccordance withwith thethe approvedapproved accountingaccounting
standardsstandards asas applicableapplicable inin Pakistan.Pakistan. ApprovedApproved accountingaccounting standardsstandards comprisecomprise ofof suchsuch InternationalInternational
FinancialFinancial ReportingReporting StandardsStandards (IFRS)(IFRS) issuedissued byby thethe InternationalInternational AccountingAccounting StandardsStandards BoardBoard asas
areare notifiednotified underunder thethe CompaniesCompanies Ordinance,Ordinance, 19841984 (the(the ordinance),ordinance), thethe requirementsrequirements ofof thethe
OrdinanceOrdinance andand thethe directivesdirectives issuedissued byby thethe SecuritiesSecurities andand ExchangeExchange CommissionCommission ofof PakistanPakistan
(SECP).(SECP). WhereWhere thethe requirementsrequirements ofof thethe OrdinanceOrdinance andand thethe directivesdirectives issuedissued byby thethe SECPSECP differdiffer
withwith thethe requirementsrequirements ofof IFRSs,IFRSs, thethe requirementsrequirements ofof thethe OrdinanceOrdinance andand thethe directivesdirectives issuedissued byby thethe
SECP shall prevail.SECP shall prevail.

TheThe followingfollowing standards,standards, interpretationsinterpretations andand amendmentsamendments toto existingexisting standardsstandards havehave beenbeen
publishedpublished thatthat areare mandatorymandatory andand relevantrelevant forfor thethe Company'sCompany's accountingaccounting yearyear beginningbeginning onon 0101
July, 2008:July, 2008:

JananaJanana DeDe MaluchoMalucho TextileTextile MillsMills LimitedLimited (the(the company)company) waswas incorporatedincorporated inin PakistanPakistan inin thethe yearyear
19601960 asas aa PublicPublic CompanyCompany andand itsits sharesshares areare quotedquoted onon KarachiKarachi StockStock ExchangeExchange (Guarantee)(Guarantee)
Limited.Limited. ItIt isis principallyprincipally engagedengaged inin manufacturemanufacture andand salesale ofof yarn.yarn. TheThe Company'sCompany's millsmills andand itsits
registered office are located at Habibabad, Kohat.registered office are located at Habibabad, Kohat.

Standards,Standards, interpretationsinterpretations andand amendmentsamendments toto thethe publishedpublished approvedapproved accountingaccounting

standards that are effective in the current accounting period.standards that are effective in the current accounting period.

ThereThere isis nono materialmaterial changechange inin statusstatus ofof litigationslitigations filed/demandsfiled/demands raisedraised againstagainst thethe CompanyCompany fromfrom
the status previously reported in annual accounts of the company for the year ended 30 June 2009.the status previously reported in annual accounts of the company for the year ended 30 June 2009.

IFRSIFRS 77 'Financial'Financial Instruments:Instruments: Disclosures'Disclosures' -- TheThe SECP,SECP, videvide SROSRO 411(I)/2008411(I)/2008 dateddated 2828
April,April, 20082008 notifiednotified thethe adoptionadoption ofof IFRSIFRS 77 whichwhich isis mandatorymandatory forfor thethe Company'sCompany's
accountingaccounting periodsperiods beginningbeginning onon oror afterafter thethe datedate ofof notificationnotification i.e.i.e. 2828 April,April, 2008.2008. IFRSIFRS 77
hashas supersededsuperseded IASIAS 3030 andand disclosuredisclosure requirementsrequirements ofof IASIAS 32.32. AdoptionAdoption ofof IFRSIFRS 77 hashas
only impacted the format and extent of disclosures presented in the financial statements.only impacted the format and extent of disclosures presented in the financial statements.

OtherOther newnew standards,standards, interpretationsinterpretations andand amendmentsamendments toto existingexisting standardsstandards thatthat areare
mandatorymandatory forfor accountingaccounting periodsperiods beginningbeginning onon oror afterafter 0101 July,July, 20082008 which,which, areare notnot
consideredconsidered relevantrelevant nornor havehave anyany significantsignificant effecteffect onon thethe Company'sCompany's operationsoperations areare notnot
detailed in these financial statements.detailed in these financial statements.

6.6. TRANSACTION WITH ASSOCIATED COMPANIESTRANSACTION WITH ASSOCIATED COMPANIES

Rs. in 000Rs. in 000 Rs. in 000Rs. in 000

Sale of goods and servicesSale of goods and services 907907 326326

Purchase of goods and servicesPurchase of goods and services 7,2127,212 7,5017,501

Insurance claim receivedInsurance claim received 00 1,3151,315

Residential RentResidential Rent
PaidPaid 00 00
ReceivedReceived 3333 3333

Mark-upMark-up
EarnedEarned 806806 599599
ExpensedExpensed 204204 393393

Management ChargesManagement Charges
PaidPaid 366366 316316
ReceivedReceived 1,7901,790 1,8291,829

7.7. DATE OF AUTHORIZATION FOR ISSUEDATE OF AUTHORIZATION FOR ISSUE

8.8. FIGURESFIGURES
 - in the accounts are rounded-off to the nearest thousand rupee. - in the accounts are rounded-off to the nearest thousand rupee.

-- ofof thethe previousprevious periodperiod areare notnot re-statedre-stated andand notnot re-arrangedre-arranged exceptexcept CommissionCommission onon salesale ofof yarnyarn
which is grouped under the Distribution expense.which is grouped under the Distribution expense.

the Associate Companies were as follows:the Associate Companies were as follows:

Aggregate transactions during the period withAggregate transactions during the period with

Sale,Sale, purchasespurchases andand otherother transactionstransactions withwith associatedassociated companiescompanies areare mademade atat arm'sarm's lengthlength pricesprices
determineddetermined inin accordanceaccordance withwith comparablecomparable uncontrolleduncontrolled priceprice methodmethod exceptexcept forfor thethe allocationallocation ofof
expensesexpenses relatingrelating toto combinedcombined officesoffices sharedshared withwith associatedassociated companies,companies, whichwhich areare onon thethe actualactual
basis.basis.

TheseThese financialfinancial statementsstatements werewere authorizedauthorized forfor issueissue onon 3030 OctoberOctober 20092009 byby thethe BoardBoard ofof DirectorsDirectors
of the Company.of the Company.

30-09-200930-09-2009 30-06-200930-06-2009



P
R

IN
T

E
D

 M
A

T
T

E
R

(U
n
d

e
r 
Po

st
a

l C
e

rt
ifi

c
a

te
)

If 
u

n
d

e
liv

e
re

d
 p

le
a

s
e

 r
e

tu
rn

 t
o

S
h

a
re

 D
e

p
a

rt
m

e
n

t
J

A
N

A
N

A
 D

E
 M

A
L

U
C

H
O

 T
E

X
T

IL
E

 M
IL

L
S

 L
IM

IT
E

D
H

a
b

ib
a

b
a

d
 -

 K
O

H
A

T

1
6

 P
.R

. 
O

F
 1

9
6

0
-1

9
6

1
 


	Page 1
	Page 2
	Page 3
	Page 4
	Page 5
	Page 6

